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Abstract

Uncertainty and exchange rate fluctuations play a key role in a country's economic performance
and are among the most important macroeconomic affectingt various aspects of different
economic sectors. Therefore, it is crucial to examine the uncertainty of factors influencing
exchange rate uncertainty. To model the uncertainty of these factors in accordance with phase
regression literature, membership grades from 1/0 to 9/0 were used for the period 2006 to 2021.
Due to the flexibility of the right, medium and left width phase regression model, exchange rate
uncertainty caused by the severity of the impact of each variable was calculated under uncertainty
conditions. The results of the right analysis indicate that considering the uncertainty of the degree
of trade openness, economic growth and liquidity, these factors have the greatest impact on
exchange rate uncertainty with coefficients 1/04, 0/235 and 0/133 respectively. Given the results,
a very strong relationship exists between the degree of trade openness, GDP and exchange rate
uncertainty. In other words, considering the role of production in exports, imports and economic
growth, exchange rate uncertainty appears to be significantly influenced by the uncertainty of
production within the country's economy. Therefore, It is recommended to addresse production
barriers to reduce exchange rate uncertainty and to consider the conditions necessary to increase
the participation of domestic and foreign in order to enhance investment.
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