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Abstract

This research was conducted with the aim of studying the future of the crypto market in Iran with
a scenario planning approach. The research was applied and mixed-method and its target
population included blockchain technology and crypto market experts who were selected using
a judgmental sampling method and a volume of 20 people. Data were collected using interviews
and three types of questionnaires (expertise survey, paired comparison, and priority survey). The
fuzzy Delphi method was used to screen the drivers, the fuzzy best-worst technique was used to
weight the indicators, and the Marcos technique was used to prioritize the drivers. Initially, 28
drivers were extracted from the literature review and interviews, which were reduced to 9 drivers
with the fuzzy Delphi. Evaluation indicators based on the Global Business Network approach
were developed and their weighting showed that the certainty index is the most important. The
results of Marcos' analysis showed that the two drivers of "regulation and policymaking on
Cryptocurrencies" and "government response to Cryptocurrencies development" have the highest
priority. Accordingly, four scenarios were developed: the flourishing of the Cryptocurrencies
market, the age of conservatives, the house of darkness, and the market blockage. In the
flourishing scenario, both the government supports the market and the regulation benefits the
marke and crypto technologies. In the worst-case scenario, which is blockage, both situations are
detrimental to the market. Research proposals were presented focusing on the desired scenario
of "market flourishing", which includes the development of transparent legal frameworks, the
establishment of an independent supervisory body, support for cryptocurrency startups,
improving market security and transparency, and the development of local cryptocurrency
exchange platforms. It should be noted that the research was conducted considering the specific
conditions of the Iranian market and foreign sanctions, and its results may not be generalizable
to other countries.
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