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Abstract

In recent decades, most developing countries have experienced episodes of rapid economic
growth that significantly diverged from their previous average growth rates. However, a large
number of these countries have failed to achieve sustained economic growth following the initial
growth acceleration. The political structure, as the primary determinant of property rights and the
guardian of social order, plays a pivotal role in sustaining economic growth. Political parties, as
key actors within this structure, can contribute significantly to this process. Stronger parties can
overcome obstacles to sustained growth embedded in the political system more effectively.
However, given that political parties emerged from the socioeconomic evolution of the Western
world, a critical question arises: Can party strength positively influence the sustainability of
growth accelerations in developing countries ?To address this, the study first identifies growth
accelerations in developing countries between 1957 and 2015 using the methodology proposed
by Hausmann et al. It then examines the effect of party strength—measured via the Bizzarro
index of party institutionalization—on the sustainabiliy of these accelerations, employing
survival analysis regression. The results reveal a robust, positive relationship between the
organizational strength of political parties and the sustainability of growth accelerations in these
contexts.
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